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fuladi saxsrebis marTva 
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 maragis marTva; 

 debitorebis marTva; 

 kreditoruli davalianebis marTva; 

 sagareo vaWrobis riskis marTva; 

 fuladi saxsrebis marTva. 
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24 . 1 . maragis marTva 

Cven ukve SeviswaleT maragis marTva, amitom imedia es nawili mxolod gameoreba 

iqneba, imis dasarwmuneblad, rom mTlianad gesmiT ganxiluli sakiTxebi. 

 

maragis marTvis mizani 

maragis marTvis mizans warmoadgens maragis sakmarisi donis uzrunvelyofa, raTa 

SenarCunebul iqnes maragis misaRebi raodenoba moTxovnis dasakmayofileblad da 

amave dros moxdes maragis SekveTis, Senaxvisa da maragis deficitiT gamowveuli 

danaxarjebis minimizacia. 

 

danaxarji maragis Senaxvaze 

maragis Senaxva sakmaod Zviri jdeba. gaangariSebulia, rom maragis Senaxvaze 

yovelwliuri danaxarji Seadgens misi warmoebis an SeZenis Rirebulebis erT 

mesameds. 

SekveTis da Senaxvis danaxarji moicavs: 

 kapitalze procents; 

 sasawyobo sivrcesa da aRWurvilobas; 

 administraciul da momsaxureTa danaxarjebs; 

 ijaras; 

meore mxriv, maragis amowurva (cnobili rogorc deficiti) iwvevs danakargebs. 

Tu maRaziaSi mudmivad ar aris saqonlis garkveuli saxeobebi, maSin momxmareblebi 

sxva maRaziaSi gadainacvleben. deficitTan dakavSirebuli danakargebis gamoTvla 

Znelia, Tumca arsebiT faqtors warmoadgens maragis kontrolisTvis. 

dasasrul, saqonlis partiaze yoveli SekveTisas adgili aqvs am saqonlis 

ganTavsebisa da datvirTva-gadmortvisTvis samuSaoebTan dakavSirebul danaxarjebs. 

SekveTebis sixSire gavlenas moaxdens administraciul danaxarjebze, xolo iq, 

sadac warmoeba gankuTvnilia Sida moxmarebisaTvis _ manqanebisa da meqanizmebis 

gadawyobasTan dakavSirebul danaxarjebze. 

 

 

SekveTebis ekonomiuri moculobis (EOQ) modeli  

axla davubrundeT maragis kontrolis Teoriul mxares. arsebiTad, maragis sami 

problemis gadaWra saWiroebs qvemoT moyvanili ori pirobidan erT-erTis 

gaTvaliswinebas: 
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ra raodenobis maragi unda iqnes SekveTili? 

SekveTis ekonomiuri moculoba (EOQ )  aris maragis is raodenoba, romlis 

SekveTac xdeba yovel jerze _ SekveTaze wliuri danaxarjebis (SekveTis 

ganTavsebaze + Senaxvaze) minimizaciis mizniT. 

 

                                                              2CD 

                                            EOQ =  

     H 

sadac: C _ danaxarji partiis SekveTasa da motanaze  

             D _ wliuri SekveTebis savaraudo sidide  

       H _ maragis erTeulis Senaxvaze wliuri danaxarji 

 

rodis ganvaTavsoT morigi SekveTa 

morigi SekveTis done (ROL) aris saxeze arsebuli maragis is raodenoba, romlis 

miRwevisas saWiroa maragze SekveTis micema. 

morigi SekveTis done cvalebadi moTxovnis an cvalebadi SekveTis ciklisas 

rodesac zustadaa cnobili SekveTis cikli an moTxovna, ganmeorebiTi SekveTis 

done (ROL) = moTxovna SekveTis ciklis ganmavlobaSi. rodesac gaurkvevlobasTan 

gvaqvs saqme, saWiroa moiZebnos buferuli maragis optimaluri done. 

rodesac ueWvel faqtTan gvaqvs saqme, maragis bolo erTeuli gaicema swored 

maSin, rodesac Semodis maragis morigi partia. magram realur cxovrebaSi aseTi 

idealuri suraTis miRweva SeuZlebelia. periodebis ganmavlobaSi maragze 

moTxovnileba icvleba da morigi SekveTebis doneebSi gaTvaliswinebul unda iqnes 

garkveuli buferuli (anu usafrTxo) maragi, romlis zomac damokidebulia sam 

faqtorze: 

 moTxovnis cvalebadoba; 

 danaxarji maragis Senaxvaze; 

 deficitis Rirebuleba. 

problemis gadaWra SesaZlebelia SekveTis sxvadasxva donisaTvis danaxarjebis 

gaangariSebiT. 

ra raodenobiT 

SevukveToT? 

rodis gavimeoroT                      

SekveTa? 

maragis marTvis romeli 

sistema gamoviyenoT? 

moTxovna da SekveTis cikli 

zustadaa cnobili 

moTxovna da/an SekveTis cikli ar aris 

zustad cnobili 
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maragis marTvis sistemebi 

praqtikaSi cnobilia maragis marTvis sxvadasxva sistema. gavecnoT zogierT 

maTgans: 

orbunkeriani sistema. aseTi sistema gulisxmobs ori, davuSvaT A da B bunkeris 

arsebobas. maragi amoiReba A bunkeridan manam, sanam bunkeri ar gaicleba. Semdeg 

ganTavsdeba optimaluri sididis SekveTa, SekveTis ciklSi (drois xangrZlivoba 

SekveTis ganTavsebidan maragis miRebamde) gamoiyeneba B bunkerSi arsebuli maragi. 

B bunkerSi arsebuli maragis standartuli moculoba iqneba savaraudo moTxovna 

SekveTis Sesrulebis ganmavlobaSi, plus buferuli maragi. 

axali partiis Semosvlisas B bunkeri ivseba standartul moculobamde, xolo 

darCenili masaliT Seivseba A bunkeri. SemdgomSi maragi saWiroebis mixedviT 

aiReba A bunkeridan da procesi meordeba. 

erTbunkeriani sistema. aseTi midgoma gamoiyeneba zogierTi firmis mier, romlebsac 

erTi bunkeri aqvT. aseT SemTxveveSi bunkeris SigniT, garkveul doneze gaivleba 

wiTeli xazi, romelic miuTiTebs morigi SekveTis aucileblobaze. 

kontrolis doneebi 

bunkerul sistemebSi, sadac SekveTis moculoba mudmivia, mniSvnelovania 

dadgindes, Tu ra cvlilebebi SeiZleba ganicados sabazo Sefasebebma, romelsac 

eyrdnoba maragis moculobis gansazRvra EOQ. amrigad, rodesac maragis done 

aWarbebs maqsimalur mniSvnelobas an ecema minimalurs qvemoT signali eZleva 

maragis mmarTvels. 

 maragis maqsimaluri done warmoadgens xelze arsebuli maragis yvelaze maRal 

dones, anu buferul marags plus morigi SekveTis moculoba. maqsimaluri 

donis gadaWarbebisas ivaraudeba SekveTis ciklis gadasinjvis aucilebloba; 

 maragis minimaluri done, Cveulebriv, emTxveva buferuli maragis dones. Tu 

maragis done ecema am donis qvemoT, maSin SesaZloa saWiro gaxdes maragis 

Sevsebisaken mimarTuli gansakuTrebuli zomebis miReba. 

perioduli dakvirvebis sistema (mudmivi SekveTis ciklis sistema) 

am sistemis gamoyenebisas maragis done mowmdeba drois dadgenili monakveTebis 

mixedviT, magaliTad, yovel oTx kviraSi. Semdeg, arsebuli maragi Seivseba 

winaswar dadgenil donemde, romelic iTvaliswinebs SesaZlo moTxovnas Semdgom 

Semowmebamde da SekveTis Sesrulebamde. 

amrigad, oTxkviriani dakvirvebis sistema, sadac SekveTebis cikli 2 kviras 

Seadgens, moiTxovs, rom maragi Seivsos Semdgomi 6 kviris ganmavlobaSi, 

maqsimalur SesaZlo moTxovnamde. 

bunkeruli da perioduli dakvirvebis sistemis Sedareba 

bunkeruli sistema gulisxmobs fiqsirebuli sididis SekveTas cvladi 

intervalebiT maSin, roca perioduli dakvirvebis sistema gulisxmobs cvladi 

sididis SekveTas fiqsirebuli intervalebiT. 
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24 . 2 . debitorebis marTva 

samuSao kapitalis marTvis mniSvnelovani etapia debitoruli da kreditoruli 

davalianebis marTva. 

debitoruli davalianebis maTva moicavs sakredito politikis SemuSavebas, 

Sesabamisad ganxorcielebas da uwyvetad gakontrolebas. 

kreditis Sefaseba moicavs savaraudo klientis saqmianobis mimdinare 

mdgomareobisa da sakredito istoriis analizs nebismieri xelmisawvdomi wyarodan 

miRebul informaciaze dayrdnobiT. 

sakredito politikis SemuSavebisas gaanalizebuli unda iqnas kompaniis xelT 

arsebuli, wina periodis kreditSi gayidvebis informacia, saeWvo valebis 

danaxarjebi da Sesabamisad Sefasdes kreditSi gayidvebis gazrdis damatebiTi 

efeqti.  

 

ganvixiloT magaliTi: 

kompania “X” debitorebis gamokvlevam gviCvena, rom SesaZlebelia yvela debitoris 

dajgufeba garkveul kategoriebad Semdegi maxasiaTeblebis mixedviT: 

kategoria 
debitoruli davalianebis dafarvis 

saSulo periodi (dRe) 
uimedo valebi % 

A 15 0.5 

B 20 2.5 

C 30 5.0 

D 40 9.5 

 

qvemod moyvanilia kompaniis produqciis asortimentisaTvis saSualo normatiuli 

Semosavlebis/danaxarjebis cxrili:                       

erTeulis danaxarji/Semosavali lari lari 

gayidvis fasi  2.50 

minus:   

masala 1.00  

xelfasi 0.95  

zednadebi cvladi danaxarji 0.30  

zednadebi mudmivi danaxarji 0.05  

sul danaxarji  2.30 

mogeba  0.20 
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kompanias gaaCnia SesaZlebloba weliwadSi 1,000,000 lariT gazardos Tavisi gayidvebis 

moculoba C da D kategoriis debitorebs Soris 40% : 60% TanafardobiT. nasesxeb 

kapitalze kompaniis wliuri saprocento ganakveTi Seadgens 11,5 %-s martivi procentis 

saxiT. Uuimedo valebi C kategoriis debitorebis-5%-ia,xolo D kategoriis 

debitorebisaTvis-9,5%. valebis dafarvis saSualo periodi C kategoriis 

debitorebisTvis 30 dRea. D kategoriisTvis-40 dRe. 

SevafasoT gayidvebis SemoTavazebuli gazrdis efeqti Semdegi safexurebis SesrulebiT: 

1_li safexuri gaviangariSoT damatebiTi zRvruli mogeba debitorebis sxvadasxva 

kategoriaze ganawilebuli damatebiTi gayidvebidan. davuSvaT rom zRvruli mogeba 

gayidvebis yovel erT larze iqneba iseTi, rogoricaa naCvenebi normatiuli danaxarjebis 

cxrilSi. 

me-2 safexuri mocemuli procentebis gamoyenebiT debitorebis yoveli kategoriisTvis 

ganvsazRvroT gayidvebis Sedegad warmoSobili uimedo valebi. gamovqviToT uimedo valebi 

pirvel safexurSi gaangariSebuli damatebiTi zRvruli mogebidan. 

me-3 safexuri  debitorebis yoveli kategoriisTvis gaviangariSoT kreditis wardgenis 

(absolituri) saprocento Rirebuleba drois Sesabamisi periodis ganmavlobaSi. 

Rirebuleba toli iqneba: 

wliuri saprocento ganakveTi X damatebiTi debitorebi,  

sadac damatebiTi debitorebi = 

      valebis dafarvis saSualo periodi (dReebi) 
damatebiTi wliuri gayidvebi X   
        365 

gamovqviToT es Rirebuleba me-2 safexurSi miRebuli wminda damatebiT zRvruli 

mogebidan. saboloo Sedegi iqneba wminda mogeba an zarali gayidvebis gafarToebidan. 

 

amoxsna 

1-li safexuri. damatebiTi zRvruli mogeba 

saSualo sidide erTeulidan =2.50 – (1.00 + 0.95 + 0.30) = 0.25 

 

 C kategoria, lari DDkategoria, lari 

damatebiTi gayidvebi   1,000,000 X 40% =400,000       1000,000 X 60% = 600,000 

damatebiTi zRvruli mogeba   
0.25 
2.50 

0.25 
2.50 

 

 

me-2 safexuri. uimedo valebi 

C kategoria 5% X 400,000 = 20,000 

D kategoria                9,5% X 600,000 = 57,000 

 

X  400,000 = 40,000 X  600,000 = 60,000 
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me-3 safexuri. debitorebis dafinanseba 

 

damatebiTi debitorebi        30                      40 

                          365                     365 

 

debitorebis dafinasebis 

 Rirebuleba    =        32,876 X 11.5%  65,753 X 11.5% 

11,5% X damatebiTi debitorebi =    3781      7561 

 

 

 
safexuris 

nomeri 

    C kategoria D kategoria 

lari lari lari lari 

damatebiTi zRvruli mogeba (1)  40,000  60,000 

minus: damatebiTi danaxarjebi:      

uimedo valebi (2) 20,000  57,000  

debitorebis dafinanseba (3) 3,781  7,561  

sul damatebiTi danaxarjebi   23,781  64,561 

damatebiTi mogeba an zarali   16,219  (4,561) 

 

aqedan gamomdinare, D  kategoriis debitorebze realizaciis zrda wamgebiania 

kompaniisaTvis,Tumca jamuri damatebiTi mogeba = 16,219 – 4,561 = 11,658 laria. Am 

analizis fonze kompania miiRebs Sesabamis gadawyvetilebebs. 

 

SeniSvna: ivaraudeba, rom mudmivi danaxarjebi ar gaizrdeba gayidvebis gafarToebis 

Sedegad.   

 

saangariSworebo SeRavaTi (diskaunTi) 

SesaZloa, kompaniam Tavis klientebs SeTavazos saangariSworebo SeRavaTi da 

moiTxovos davalianebaze naklebi Tanxa, Tu isini Tanxas sakredito periodis 

bolomde gadaixdian. kompania darwmunebuli unda iyos, rom SeRavaTis micemas 

azri aqvs finansuri TvalsazrisiT, anu naRdi fulis adre SemosvliT miRebuli 

sargebeli aRemateba SeRavaTis xarjs.  

saangariSsworebo SeRavaTis SeTavazebis maTematikuri gaangariSeba msgavsia 

momwodeblebisgan SeRavaTis miRebasTan dakavSirebiT gadawyvetilebis miRebisa; es 

gadawyvetileba am TavSi mogvianebiT iqneba ganxiluli. 

 

X 400,000 = 32,876  X 600,000 = 65,753 
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sakredito politikis ganxorcieleba. sakredito politikis ganxorcieleba 

moicavs klientis gadaxdisunarianobis dadgenas, kreditis zRvruli donis 

kontrols, angariS-faqturis dauyovnebliv gamoweras da vadagadavadebuli 

davalianebis proceduris SemuSavebas. 

klientis gadaxdisunarianobis dadgena. sanam klients davTanxmdebodeT masTan 

kreditSi vaWrobaze, saWiroa misi gadaxdisunarianobis Sefaseba. qvemoT 

CamoTvlilia amisaTvis aucilebeli informaciuli wyaroebi: 

 informacia firmis saqmiani mdgomareobis Sesaxeb. savaraudo klients sTxoven, 

daasaxelos ori arsebuli momwodeblis vinaoba, romlebic daadastureben mis 

gadaxdisunarianobas. amasTan gasaTvaliswinebelia is SemTxvevac, rom firmam 

SeiZleba iseTi momwodeblebi daasaxelos, romelTac droulad uxdis.  

 sabanko rekomendaciebi. klienti bankebidan moipovebs informacias misi 

gadaxdisunarianobis ganxilvis mizniT. aqve unda aRvniSnoT, rom bankebi 

xSirad Tavs arideben TavianTi klientebis Sesaxeb uaryofiTi rekomendaciebis 

gacemas.  

 sakredito informaciis saagentoebi da sakredito asociaciebi. es 

organizaciebi, garkveuli Tanxis safasurad, damoukideblad afaseben firmis 

gadaxdisunarianobas. SesaZlebelia mokle monacemebis miReba regularulad 

ganaxlebadi reestrebidan, anda calkeuli, gacilebiT dawvrilebiTi 

angariSgebis SekveTac. 

 Setyobinebebi savaWro agentebisagan. momwodebeli firmis savaWro agentebi 

Cveulebriv, xvdebian savaraudo klientis personals da warmodgena gaaCniaT 

maTi saqmianobis Sesaxeb. amitom, maT unikaluri pozicia ukaviaT klientis 

ganaxdisunarianobis Sesaxeb informaciis Segrovebisas. 

 informacia konkurentebisagan. mWidrod dakavSirebul dargebSi, konkurenti 

momwodeblebi, xSirad erTmaneTs ucvlian sakredito informacias,  savaraudo 

klientebis Sesaxeb.  

 finansuri angariSgebebis analizi. klientis gadaxdisunarianobis dasadgenad, 

SesaZlebelia misi ukanaskneli wlebis finansuri angariSgebebis analizi. 

 kreditunarianobis Sefaseba qulebis meTodiT. am meTodis gamoyeneba 

SesaZlebelia yovelTvis, rodesac ganixileba sakiTxi kreditSi vaWrobis 

Sesaxeb, Tumca yvelaze metad sasargebloa im SemTxvevebSi, rodesac adgili 

aqvs uSualod mosaxleobaze miyidvas da zemoT CamoTvlili Sefasebis 

gamoyeneba SeuZlebelia, an dakavSirebulia did danaxarjebTan. 

magaliTi: 

arsebuli klientebis SerCeviT jgufis meSveobiT dgindeba uimedo valebTan dakavSirebuli 

faqtorebi. arsebiTi faqtorebi SeiZleba iyos asaki, sqesi, ojaxuri mdgomareoba, ojaxis 

sidide, dasaqmeba  momsaxurebis sfero da sxva. magaliTad: kompaniam SeiZleba savaraudo 

klientebs Soris Qqulebi Semdegnairad gaanawilos: 
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faqtori qula 

asaki 40 wels zemoT 15 

gaaCnia ojaxi da sam Svilze  naklebi 20 

flobs sakuTar salxs 20 

am misamarTze cxovrobs sam welze met xans 15 

am samsaxurSi muSaobs or welze met xans 20 

hyavs avtomobili 10 

sul: 100 

 

warsuli CanawerebiT SeiZleba Candes, rom valebis dafarva ar aris problemuri, 

im klientebisgan romlebic moagroveben 80 an met qulas; uimedo valebis 10% 

modis im klientebze, romlebic 35-dan 80 qulamde aqvT da uimedo valebis 25% 

modis maTze, visac 35 qulaze naklebi gaaCnia. savaraudoa, rom dadgenili iqneba 

qulebis zRvruli raodenoba 35 da  yvela savaraudo klients, romelic am 

raodenobaze nakleb qulas moagrovebs, uari eTqmeba kreditis wardgenaze. 

sakredito limitis gadaWarbebis Tavidan acileba. 

kreditis zRvruli donis kontroli gamoyenebul unda iqnes SekveTis damuSavebis 

yvela stadiaze, da man ar unda gadaaWarbos dagegmil limits. 

angariS-faqturebis dauyovneblivi gamowera. 

im periodis xangrZlivoba, riTac klients krediti miecema, damokidebulia 

angariS-faqturis miRebaze, amitom arsebiT faqtors warmoadgens saqonlis 

gagzavnasa da angariS-faqturis gamoweras Soris arsebuli drois minimumamde 

dayvana, magaliTad, sakancelario da administraciuli procedurebis gamartivebiT. 

vadagasuli davalianebis amoReba. 

rac ufro didi xniT gaicema valis dafarvis ufleba, miT maRalia imis albaToba, 

rom ver SeZleben mis gadaxdas. aqedan gamomdinare, aucilebelia sistematiurad 

Catardes valis dafarvis vadebis Sexsenebisa da kontrolis procedurebi. Tumca 

ar unda dagvaviwydes, rom xSiri SexsenebiT SeiZleba mivayenoT Seurcxyofa 

Rirseul klients da davkargoT masTan saqmiani urTierToba.  

qvemoT CamoTvlilia vadagadacilebuli davalianebebis “Tvalyuris midevnebis” 

procedurebi:  

 werili – Sexseneba an satelefono zari, es meTodebi, procedurebi, SedarebiT 

umtkivneuloa da mniSvnelovnad uwyobs xels debitoruli davalianebis 

droul dafarvas. 

 miwodebebis Sewyveta. klientis Setanam “Sav siaSi” romelic Semdgomi 

SekveTebis miRebas exeba SeiZleba xeli Seuwyos valis swrafad dabrunebas.  

 valis dabrunebis saagentoebi da savaWro asociaciebi. es oganizaciebi valis 

amoRebaSi TavianT momsaxurebas sTavazoben garkveuli anazRaurebis xarjze, 

http://www.baco.ge/


 

 

 | 2 3 9  

 
w w w . b a c o . g e  

anda pirobiT: “ar aris valis dabruneba ar aris anazRaureba”. SemoTavazebuli 

momsaxurebis xarisxi SeiZleba arsebiTad gansxvavdebodes da agentis 

SerCevisas gansakuTrebuli yuradRebis gamoCena gvmarTebs. 

 mimarTva sasamarTlos. es RonisZieba xSirad saboloo imedad iTvleba. ndobiT 

aRWurvili piris werili xSirad aCqarebs valis gadaxdas da xSir SemTxvevaSi 

saqme sasamarTlomde aRar midis. sasamrTlo garCeva danaxarjebis 

TvalsazrisiT ar aris efeqturi saSualeba, Tumca aman SeiZleba Tavi 

Seakavebinos sxva klientebs daagvianon valis gadaxda. 

sakredito sistemis kontroli. 

xelmaZRvanelobas regularulad dasWirdeba informacia makoreqtirebeli 

saqmianobebis gasaioleblad da wardgenili kreditis samuSao kapitalSi 

Senatanebze gavlenis gasazomad. tipiuri angariSgeba moicavs Semdeg punqtebs:  

 gadauxdeli valebis analizi gadaxdis vadebis mixedviT. 

 koeficientebi wina periodebTan an sakontrolo monacemebTan SedarebiT, 

romelic miuTiTebs kreditis doneebis saerTo tendenciasa da 

vadagadacilebuli da uimedo valebis SemTxvevebze. 

 statistikuri monacemebi, romelic adgens valebis gadauxdelobisa da uimedo 

valebis SemTxvevebs klienturis sxvadasxva klasebsa da vaWrobis tipebs 

Soris. 

debitorebisagan dafinanseba 

kompaniebis umetesobas mouwevs klientebisaTvis sakredito periodis 

gaxangrZliveba, raTa daicvas dargSi miRebuli praqtika, da aqedan gamomdinare 

SeinarCunos gayidvebi. Semdgom isini unda daelodnon klientebisagan naRdi fulis 

miRebas. Tumca, firmas SeuZlia gaunaRdebeli angariS-faqturebis safuZvelze 

finansebis moZieba ZiriTadad Semdegi xerxebiT. 

 faqtoringi; 

 angariSfaqturebis aRricxva (diskontireba). 

valebis faqtoringi 

faqtoringi gulisxmobs kompaniis valebis amoRebaze pasuxismgeblobis gadacemas 

sxva, specializirebul dawesebulebaze.  

faqtoruli kompaniebi Semdegi saxis momsaxurebas sTavazoben:  

 klientis gayidvebis registraciis warmoebas; 

 uimedo valebisagan 100%-iani dacvis winadadebas; 

 winaswari dafinanseba, romlis garantiac iqneba amosaRebi debitoruli naSTi. 

faqtorulma kompaniam SeiZleba zemoT CamoTvlili momsaxurebidan gamoiyenos 

yvela an ramdenime. imisaTvis, rom Tavis Tavze aiRos gayidvebis warmoebis 

registris warmoeba da uimedo valebisagan dacva, kompania-Suamavali moiTxovs 
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gayidvebis moculobis daaxloebiT 1.5-2.5%-is anazRaurebas. faqtoruli kompania 

klients valebs aunazRaurebs valebis daregulirebis gaangariSebul saSualo 

vadaSi. 

zemoT aRweril bolo punqtSi aRniSnuli momsaxurebisaTvis saSuamavlo kompania 

moiTxovs anazRaurebas, romelic aWarbebs sabazro ganakveTebs 2.5%_iT. avansad, 

Cveulebriv, gaicema valebis sabalanso Rirebulebis 70-90%, darCenili Tanxis 

(minus avansi) valis amoRebis Semdeg gadaxdiT. 

 

savarjiSo: 

kompaniis gayidvebis registri gviCvenebs 80,000 lars rac warmoadgens orTvian gayidvebs 

kreditSi. faqtoruli kompania gayidvebis registrs awarmoebs anazRaurebiT, romelic 

gayidvebis moculobis 1,8%_ia. mosalodnelia, rom faqtoruli kompaniis gamoyeneba 

zogierTYklients ubiZgebs mimarTos sxva, konkurent kompanias, radganac CaTvlian rom 

kompania finansur siZneleebs ganicdis, amis gamo gayidvebis moculoba weliwadSi 14,000 

lariT Semcirdeba. faqtoruli kompaniis gamoyenebis SemTxvevaSi ekonomia administraciul 

danaxarjebSi iqneba 13,000 lari. amJamad uimedo valebi brunvis 2%-s Seadgens. 

vurCioT kompnias, mimarTos Tu ara faqtoruli kompaniis momsaxurebas. 

amoxsna: 

 

lari   lari 

danaxarji faqtoruli  

kompaniis gamoyenebaze:  

 

gadaxda: 1.8% X [(80,000 X 12/2) – 14,000]     8,388 

 

danakargi gayidvebis Semcirebidan    14,000 

 

minus: uimedo valebi 2% X 14,000     (280) 

13,720 

jamuri danaxarjebi faqtoruli   

kompaniis gamoyenebaze        22,108   

 

 

sargebeli faqtoruli kompaniis  

gamoyenebidan: 

 

ekonomia aministraciul danaxarjebSi      13,000 

 

dazogili uimedo davalianebebi 

2% X [(80,000 X 12/2) – 14,000]        9,320 

           22,320 
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rogorc gaangariSebidan Cans, faqtoruli kompaniis gamoyeneba dasabuTebulia. 

faqtoringi ufro metad misaRebia mcire da saSualo zomis kompaniebisaTvis 

(romelTaTvisac miuwvdomelia sakredito kontrolisa da gayidvebis aRricxvis 

rTuli sistemebi) da aseve swrafad mzardi kompaniebisaTvis. am ukanasknelT 

xSirad gaaCniaT mniSvnelovani dabandebebi samuSao kapitalSi, romelic SeiZleba 

Semcirdes valebis faqtoringis meSveobiT. faqtoringi gansakuTrebiT sasargebloa 

iq, sadac saqme eqneba valebs sagareo vaWrobidan da faqtoringis gamomyenebeli 

mravali kompania amiT isargeblebs mxolod saeqsporto gayidvebidan valebis 

amosaRebad.  

zogierTma momxmarebelma SeiZleba faqtoruli kompaniis SemoWra ganixilos 

rogorc klientis finansur arastabilurobaze mimaniSnebeli, risi Sedegicaa 

firmis prestiJis dakargva. Tumca faqtoringis popularoba izrdeba da dRes 

kliringuli bankebis umetesoba Svilobil kompaniebs amuSaveben valebis 

faqtoringze da es Cveulebriv ganixileba rogorc dafinansebis “Rirseuli” 

wyaro. 

angariS-faqturebis aRricxva (diskontireba)  

es aris savaWro debitoruli davalianebebis garantiis qveS saxsrebis SeZenis 

sistema, magram faqtoruli kompaniebis momsaxurebisagan gansxvavebiT, aseTi 

momsaxurebis warmomdgeni kompaniebi mxolod saxsrebis miwodebas axorcieleben. 

isini ar sTavazoben momsaxurebas gayidvebis registris warmoebis Sesaxeb an 

uimedo valebisagan dacvas, anu saxsrebi kompania-klientze gaicema gamoyenebis 

uflebiT. 

tipiuri sistemis nimuSi: angariS-faqturebis aRricxvis organizacia dauyovnebliv 

ixdis avansad Sesyiduli angariS-faqturis Rirebulebis 75%-s, akontrolebs am 

angariS-faqturebis damfaravi fuladi Tanxebis miRebas da darCenil 25%_s 

gadascems miRebisas. anazRaureba aRniSnul momsaxurebaze Seadgens TveSi 

daaxloebiT 1%_s. 

 

24 . 3 . kreditoruli davalianebis marTva 

savaWro krediti 

termini savaWro krediti gamoiyeneba im situaciis aRwerisTvis, rodesac kompanias 

SeuZlia momwodeblisagan SeiZinos saqoneli (momsaxureba) dauyovneblivi gadaxdis 

gareSe, anu rodesac momwodebeli Tanaxmaa saqonelze anazRaureba miiRos 

mogvianebiT.  

kreditis vadebi 

savaWro kreditoruli davalianebebis dargebi icvleba sawarmoo dargebis 

mixedviT da yovel dargSi, egreTwodebuli, zogadad miRebuli normaa 7 dRidan 

da zemoT. kreditis Cveulebrivi vadebi irxeva 4 kviramde, romelic gadis 
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Sesyidvis TariRidan Sesyidvis Tvis momdevno Tvis bolomde. Tumca, zogjer xdeba 

kreditis gacilebiT meti xniT gamoyofac, kerZod iq, sadac, sameurneo saqmianoba 

did dros moiTxovs masalebidan sarealizacio produqciad gardaqmnamde, rogorc 

magaliTad soflis meurneobaSi. 

savaWro kreditorebis marTva  

momwodebelTa garkveuli raodenoba firmas, Cveulebriv SesTavazeben 

saangariSsworebo diskonts, Tumca, rodesac firmas ar hyofnis finansebi man 

SesaZlebelia isurvos sakredito periodis maqsimalurad gamoyeneba, miuxedavad 

SemoTavazebuli saangariSsworebo diskontisa. 

arasworia samuSao kapitalis Semcireba kreditorTa fulis nebadarTulze meti 

xniT gaCerebis xarjze, radgan grZelvadiani TvalsazrisiT, es gavlenas iqoniebs 

momwodeblebis survilze _ mogvamaragos produqciiTA da nedleuliT.  

xelsayreli sakredito pirobebis SeTavazeba im erTerT faqtorTagania, romelic 

moqmedebs myidvelze momwodeblis arCevisas. 

savaWro krediti SeiZleba ganvixiloT rogorc dakreditebis ufaso wyaro Tumca, 

sakredito xangrZlivobis normis gadaWarbebis SemTxvevaSi, warmoiSoba  xarjebi _ 

xelidan gaSvebuli diskontis, momwodebelTa keTilganwyobis dakargvis, momavali 

gayidvebisaTvis gacilebiT araxelsayreli pirobebis saxiT. 

savaWro kreditis Rirebuleba 

savaWro kreditis Rirebuleba, Cveulebriv, izomeba xelidan gaSvebuli SeRavaTis 

sididiT, Tumca misi gaangariSeba rTuldeba iseTi cvladebis arsebobiT, 

rogoricaa momaragebis alternatiuli wyaroebis raodenoba da saerTo 

ekonomikuri mdgomareoba. 

saWiroa garkveuli daSvebebi Semdegis mimarT:  

(a) gadaxdis maqsimaluri Seyovneba, romlis Semdegac momwodebeli Sewyvets 

mowodebebs; 

(b) momaragebis alternatiuli wyaroebis xelmisawvdomoba. 

 

magaliTi: 

sawarmo yovelTviurad yidulobs 1,000 laris Rirebulebis saqonels da SeuZlia miiRos 

2..5%-iani SeRavaTi Tu gadaixdis erTi Tvis ganmavlobaSi. Tu gadaxdas sam Tveze met 

xans daayovnebs, igi dakargavs mowodebis mocemul wyaros. saqonlis momwodebeli dargi 

imgvaradaa organizebuli, rom Zneli iqneba saqonlis alternatiurli momwodeblis 

moZebna, Tuki sawarmo cud reputacias moixveWs. 

gaviangariSoT Tu ra daujdeba sawarmos SeRavaTis dakargva da damatebiTi or Tviani 

kreditis aReba:  
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1-li safexuri: gaviangariSoT SeRavaTis sidide da gadasaxdeli Tanxa, am 

SeRavaTis sargeblobis SemTxvevaSi. 

SeRavaTi = 2.5% X 1,000 = 25l 

gadasaxdeli Tanxa SeRavaTis gaTvaliswinebis Semdeg = 1,000 – 25 = 975 

 

me-2 safexuri: Tu SeRavaTze uars ityvis sawarmo, Semdgom ori Tvis kreditze 

procentis faqtobrivi danaxarji aris: 

xelmisawvdomi SeRavaTi 

diskontirebuli gadasaxdeli Tanxa 

 

  

 

 

 

am SemTxvevaSi ZiriTadi idea mdgomareobs imaSi rom faqtobrivad sawarmo 

momwodeblisagan sesxulobs da efeqturad gamoiyenebs 975 lars da bolos ukan abrunebs 

1000 lars sadac `sasexso~ procenti 25 lars Seadgens.  

 

me-3 safexuri: gaviangariSoT ekvivalenturi wliuri ganakveTi.  martivi procentisaTvis  

igi Seadgens:  

 

 

 

 

rTuli procentisaTvis ganakveTi Seadgens: 

 

 

 

   

 

 

 

 

aRsaniSnavia isic, rom mocemuli gaangariSeba Seicavs savaWro kreditis mxolod aSkara 

(saprocento) danaxarjebs, Tumca aqve SeiZleba sxva garTulebebic warmoiSvas. 

   

24 . 4 . sagareo vaWrobis riskis marTva 

aqamde ganxiluli yvela ZiriTadi principi da teqnika Tanabrad gamoiyeneba 

ucxoeli debitorebisa da kreditorebisdmi, magram arsebobs riskis damatebiTi 

faqtorebi, romelTa marTvac xdeba saWiro, maT Sorisaa: 

 saeqsporto kreditis riski; 

 garigebis ucxouri valutis kursze damokidebuleba. 

25 lari 

975 lari 
≈ 0,0256 or Tviani periodisTvis  

danaxarji procentze 

periodisaTvis 

 

periodis raodenoba 

weliwadSi 

 

X 

 

X 

 

100 % 

 

(1 + danaxarji procentze periodisaTvis)n  _ 1 

 sadac `n~  weliwadSi periodebis raodenobaa. 

ramdenadac weliwadSi orTviani 6 periodia, amdenad rTuli 

procentis wliuri Rirebuleba Seadgens: 

 
(1 +      )6 _ 1 = 0.164 anu 16.4% 

 

25 
975 
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saeqsporto kreditis riski 

qvemoT CamoTvlilia danakargebis SesaZlo mizezebi: 

 klientis aralikvidoba an gadaxdisuunaroba. aseTi ram, raTqma unda Sida 

vaWrobaSic xdeba, magram rodesac SemkveTs ar SeuZlia gadaxda saqonlis 

eqsportirebisas, mimwodeblebs damatebiTi problemebi eqmnebaT _ TavianTi 

poziciebis ucxo qveynis samarTlebriv da sabanko sistemebSi dacvis 

TvalsazrisiT.  

 fuladi saxsrebis gadagzavnis jaWvSi arsebuli romelime bankis gakotreba an  

warumatebloba.  

 saxsrebis gadagzavnis cudad dazustebuli arxi.  

 klientis valutis arakonvertirebadoba. 

 politikuri riski. aseTi riskis mizezi mocemuli qveynisTvis SeiZleba iyos 

rogorc Sida (reJimis cvlileba, samoqalaqo omi), aseve gare (omi, blokada) 

movlenebi.  

eqsportiorebs aseTi riskisagan Tavis dacva SeuZliaT Semdegi saSualebebiT: 

 orive qveynis bankebis, rogorc saxsrebis amoRebis arxisa da gadatvirTvis 

dokumentaciis kontrolis gamoyeneba imgvarad, rom tvirTi gaSvebul iqnes 

mxolod garkveuli Tanxis gadaxdis an fulad-sakredito dokumentebis 

aqceptis meSveobiT. 

 klientis bankze valdebulebis dakisreba `gamouxmobadi akreditivis~ 

meSveobiT. (LLC) 

 LLC dadasturebis moTxovna (anu garantireba) eqsportioris qveyanaSi 

umaRlesi klasis bankis mier. es akreditivs gadaaqcevs dadasturebul 

akreditivad (CILC) 

 mesame mxaris mxardaWeris mopoveba, magaliTad: 

 adgilobrivi bankidan gadaxdis garantia  

 ucxouri valutis raodenobis arsebobis damadasturebeli werilebi 

adgilobrivi finansTa saministrodan an centraluri bankidan. 

 saeqsporto sakredito uzrunvelyofis aReba. 

 problemebis sakuTari interesebis Sesabamisad daregulirebis mizniT iseTi 

Suamavlis gamoyeneba rogoricaa saeqsporo-finansuri, faqtoruli an 

damjarimebeli firma; anda, SesaZlebelia kreditis wardgena an saqonlis 

gaSveba moxdes mxolod im agentebis meSveobiT, romlebic Tavis Tavze aiReben 

sakredito risks da Tavad arian Zlierebi finansurad. 

ucxour valutaSi tranzaqciis xarji. ucxour valutaSi tranzaqciis xarji aris 

riski, rom sesxis dafarva moxdeba imisgan gansxvavebuli kursiT, romelic 

arsebobda misi aRebisas. 
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(a) hejireba 

 _ valutis forvarduli an fiuCersuli kontraqtebi; 

 _ fulis savaluto bazarze dazRveva. 

(b) Sida riskis marTvis meTodebi 

 _ winswreba da CamorCena (lidigi da lejingi); 

 _ angariSsworeba erovnul valutaSi; 

 _ SesabamisobaSi moyvana (meCingi). 

forvarduli garigeba  aris individs an organizacias da banks Soris dadebuli 

kontraqti, romlis mixedviTac ori mxare Tanxmdeba momavalSi valutis gacvlaze 

fiqsirebuli, amJamad SeTanxmebuli savaluto kursiT (anu forvarduli 

(winaswari) kursiT) 

savaluto bazris hejireba iyenebs gacvlis mimdinare kurss da savaluto bazris 

fiqsirebul kurss, raTa arapirdapir daadginos momavali gacvlis fiqsirebuli 

kursi. 

 

magaliTi: 

msoflio savaluto birJa ”foreqsi” 

saaqcio sazogadoeba `foreqsi~ inglisuri kompaniaa, romelic afarToebs Tavis saqmianobas 

da am mizniT SeukveTa qarxnis mSenebloba safrangeTSi. qarxnisTvis ukanaskneli 5,000,000 

franguli frankis gadaxda unda moxdes sami Tvis Semdeg. savaluto bazrisa da ucxouri 

valutis gacvlis kursebi mocemulia qvemoT: 

                   ucxouri valutis gacvlis kursi 

franguli franki/girvanqa sterlingTan 

amJamindeli kursi 

kursi sami Tvis Semdeg 

 

SeniSvna:  

klients SeuZlia iyidos franguli franki ufro dabali kursiT da gayidos ufro 

maRali kursiT 

                   savaluto bazris kursi 

 

evro _ franki 

evro - sterlingi 

 

Tavis dasacavad `foreqss~ SeuZlia Semdegi strategiebis miReba. 

1. ucxouri valutis bazarze forvarduli (winaswari) hejireba SevisyidoT 5,000,000 

franguli franki. am Tanxis mopoveba sami Tvis Semdeg dajdeba:  

5,000,000 / 10,948 = 456,704 sterlingi. 

yidva  gayidva 

11,121 _ 11,150 

10,948 _ 10,976 

sesxeba  gasexseba 

11%  9% 

15,5%  12% 
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2. valutis bazarze Tavis dacva 

Tuki savaluto bazari da ucxouri valutis bazari balansSia (saprocento ganakveTis 

pariteti/Tanasworuflebianoba), maSin fulis bazris hejirebam/dazRvevam unda mogvces 

igive Sedegi rac forvarduli bazris gamoyebam. 

am hejirebis misaRwevad, `foreqsma~ unda isesxos fuli gaerTianebul samefoSi, 

konvertireba moaxdinos frangul frankebSi da investireba moaxdinos safrangeTSi, maTze 

moTxovnis dadgomamde. 

 visesxoT €439,706 sterlingi wliuri 15,5%-iT, sami Tvis vadiT. 

 mimdinare kursiT dagavcvaloT frangul frankebSi: 

 € 439,706 X  11,121 = 4,889,970 franguli franki 

 movaxdinoT franguli frankis investireba sami Tvis vadiT 9%-iani ganakveTiT, raTa 

miviRoT: 

   4,889,970 X (1 + (0,09 X 3 Tveze)/ 12 Tveze) = 5,000,000 franki sami Tvis 

Semdeg rac SeiZleba frang momwodebelze gadaxdisTvis gamoviyenoT. 

 bolos gadavixadoT sesxi, romelic gautoldeba: 

 € 439,706 X (1 + (0,155 X 3 Tveze)/ 12 Tveze) = €456,745 sterlingi sami Tvis 

Semdeg. 

 

SeniSvna: `foreqsma~ investireba moaxdina Zlier valutaSi (frangul frankSi) romlis 

kursmac ganxiluli periodis ganmavlobaSic 1.5%-iT (11.121 : 10.948) aiwia. 

amis xarji aris is, rom sami TviT gaerTianebul samefoSi fulis sesxebis 

saprocento ganakveTi 1,7%-iT (15,5:9) ufro maRalia vidre fulis deponireba 

safrangeTSi. am operaciis Sedegi Zalian axlosaa valutis bazarze Tavis 

dacvis SedegTan da aCvenebs, rom bazrebi TiTqmis abalansebs erTmaneTs; 

`foreqsma~ unda gadaixados €456,745  €456,704-Tan SedarebiT, forvarduli 

hejirebis mixedviT. 

sawyisi € 439,706 miiReba ukana mimarTulebiT gamoTvlebiT da zogierT 

SemTxvevaSi xdeba misi damrgvaleba. 

 

3. daCqareba da dayovneba (lidingi da lejingi) 

daCqarebas adgili aqvs maSin, rodesac gadaxda xdeba winaswar – saangariSsworebo 

periodamde; 

 dayovnebas adgili aqvs maSin, rodesac xdeba gadaxdis dagvianeba. 

5,000,000/11.121 = €449,599 mimdinare Tanxa  

am xarjis sami Tvis Semdeg ufro efeqturi konvertaciisTvis (an fulis droiTi 

Rirebulebis gamosayeneblad), unda davuSvaT, rom firma sesxulobs fuls sami TviT. am 

SemTxvevaSi xarji iqneba: 

€449,599 X (1 + (0.155 X 3 Tveze)/12 Tveze) = €467,020 sami Tvis Semdeg. 

aseTi dafarva xarjiania, magram gaTvaliswinebul unda iqnes agreTve adreuli 

gadaxdisaTvis SeRavaTis (diskontis) miRebis SesaZleblobac. SevniSnoT, rom Tu xdeba 
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franguli frankis dasusteba, maSin “foreqsi” Seecdeboda Tanxis gvian gadaxdas (gadaxdis 

dayovnebas). 

4. erovnul valutaSi gadaxda  

“foreqsma” SeiZleba SeaTanxmos momwodebelTan Tanxis girvanqa sterlingebSi gadaxda. es 

gaaTavisublebda “foreqss” tranzaqciis ucxour valutaSi Catarebis xarjisgan da 

gadaitanda am xarjs frang momwodebelze. saWiro iqneboda agreTve marketinguli 

mosazrebebis gaTvaliswinebac. 

5. SesabamisobaSi moyvana (meCingi) 

Tu biznesi gasavlebs gascems da Semosavlebs iRebs erTsa da imave valutaSi, man 

SeiZleba gaxsnas sabanko angariSi am valutaSi. es faqtobrivad gamoricxavs tranzaqciul 

xarjebs da tranzaqciis gamosaxva SemoisazRvreba balansiT, romelic SesaZlebelia 

realizebul (konvertirebul) iqnes xelsayreli ganakveTis dros. 

 

 

24. 5 . fuladi saxsrebis marTva  

fuladi saxsrebisa da salaros naSTi minimumamde unda iqnes  dayvanili, radgan 

maT (Cveulebriv) ar moaqvT Semosavali firmisTvis, magram zomebi unda iqnes 

miRebuli, rom, fuladi saxsrebis ukmarisobam ar SezRudos kompaniis saqmianoba, 

rodesac saWiro xdeba muSakebisa da kreditorebisaTvis Tanxis gadaxda. finansebi 

agreTve gadanaxuli unda iqnes sagadasaxado valdebulebebis dasafaravad, 

dividendebis gadasaxdelad da kapitaluri danaxarjebis gansaxorcieleblad . 

Tumca, sanam msgavsi gadaxdebis dro dadgeba, fuladi saxsrebi SesaZlebelia 

mogebianad iqnes dabandebuli moklevadian investiciebSi. 

fuladi saxsrebis marTva, Cveulebriv, moicavs Semdeg sakiTxebs:  

 fuladi saxsrebis biujetebis momzadeba da gamoyeneba; 

 fuladi saxsrebis moklevadiani investiciebis marTva; 

 overdraftisa da sabanko sesxebis marTva. 

fuladi saxsrebis biujeti 

fuladi saxsrebis biujetis mizania: 

 daadginos da Seafasos sawarmoo biujetis gavlena kompaniis fulad 

resursebze; 

 ganWvritos fuladi saxsrebis deficitis an nametis warmoSoba da 

warmoadginos dro am problemebis gadaWris meTodebis dagegmvaze; 

 uzrunvelyos safuZveli fuladi saxsrebis realur mdgomareobasTan 

SedarebisTvis, raTa gamovlindes daugegmavi SemTxvevebi. 

fuladi saxsrebis biujeti arsebiTia yoveldRiuri fuladi naSTis 

kontrolisaTvis da imisaTvis, rom moxdes efeqturi dagegmva moklevadianian 

periodSi fuladi saxsrebis deficitisa da nametis gasakontroleblad. 
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fuladi saxsrebis prognozisa da biujetis urTierTkavSiri. fuladi saxsrebis 

biujeti sawarmos saeTo-safinanso gegmis ganuyofeli nawilia da asaxavs biujetis 

gaTvaliswinebuli gayidvebis, gasavlebisa da aqtivebis struqturaSi cvlilebebis 

fulad saxsrebze gavlenas; igi aseve warmoadgens sawarmos gegmebis 

sicocxlisunarianobis mtkicebulebas garkveuli safinanso pirobebis dros. 

mniSvnelovania gavigoT gansvaveba biujetsa da prognozs Soris. 

fuladi saxsrebis prognozi warmoadgens Semosulobebisa da gadasaxadebis 

Sefasebas drois momavali periodisTvis – arsebuli periodisaTvis im SesaZlo 

moqmedebis gaTvaliswinebiT, romelic mimarTulia fuladi saxsrebis nakadebis 

cvlilebaze, axali kapitalis mozidvaze an fuladi saxsrebis dabandebaze. 

fuladi saxsrebis biujeti warmoadgens fuladi Semosulobebisa da gadaxdebis 

gegmas momavali periodisaTvis, magram fuladi saxsrebis winaswari prognozisa da 

sawarmos saerTo gegmis SeTanxmebisTvis aucilebeli yvela RonisZiebis gatarebis 

Semdeg.  

fuladi saxsrebis biujetis sazRvrebi. biujetis mier moculi periodi da 

sixSire, romlis ganmavlobaSi igi gadaixdeba damokidebulia mis daniSnulebaze 

fuladi saxsrebis biujeti SeiZleba iyos grZelvadiani an moklevadiani, an 

SeiZleba Sedges calkeul xelSekrulebasTan an proeqtTan dakavSirebiT.  

 grZelvadiani biujeti SeiZleba Sedges grZelvadiani korporaciuli gegmis 

Sesabamisad, romelic, Cveulebriv, moicavs drois monakveTs samidan xuT 

wlamde. Tumca zogierT kompaniaSi , biujetis mier mocemuli drois periodi 

erT welze naklebi iyos maSin, rodesac sxvebisaTvis (kerZod iseTebisaTvis, 

romlebic dakavebulia bunebrivi wiaRiseulis muSaobiT) saWiro iqneba 

sabiujeto periodi, romelic aWarbebs xuT wels. 

 moklevadiani biujeti dgeba mimdinare operaciebisaTvis. sawarmoebSi sadac 

SerCeviT, an aucileblobis gamo, gansakuTrebul yuraRebas uTmoben fuladi 

saxsrebis kontrolsa da regulirebas, yvelaze moklevadiani biujetebi 

SeiZleba Sedges yoveldRiurad an yovelkvireulad da SeiZleba moicavdes 

momdevno erT kviras, an erT Tves, anda drois ufro did Sualeds. 

proeqtis fuladi saxsrebis biujeti SeiZleba momzaddes im proeqtTan an 

xelSekrulebasTan dakavSirebiT, romelic warmoadgens saqmiani operaciebis 

nawils, magram romlis Sefasebac calkea aucilebeli misTvis saWiro fuladi 

resursebisa da misi SesaZleblobebis – aanazRauros am resursebis gamoyeneba – 

TvalsazrisiT. aseTi moTxovnebis kerZo magaliTia proeqtebi kapitalur 

danaxarjebze, saproeqto-sakonstruqtoro da specialuri marketinguli kompaniebi. 

fuladi saxsrebis biujetis momzadeba. fuladi saxrebis Semosulobebis da 

gadaxdebis biujetis momzadebis magaliTi wina TavebSi iyo ganxiluli. 
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fuladi saxsrebis moklevadiani investireba. moklevadiani investirebis 

SesaZlebloba warmoiSoba fuladi saxsrebis nametis gaCenisas. kompaniebs SeuZliaT 

Seinaxon fuladi saxsrebi ara marto garigebebis mosaxdenad, aramed 

windaxedulobisagan spekulaciuri motiviT. kompaniis pozicia riskisa da 

sabrunavi kapitalis marTvisadmi, gansazRvravs kompaniis mier Senaxuli fuladi 

saxsrebis dones. 

saqmianobis motivi: fuladi saxsrebis Senaxvis saWiroeba, raTa dakmayofildes 

yoveldRiuri operaciuli moTxovnebi. 

windaxedulobis motivi: fuladi saxsrebis buferuli maragis Senaxva, raTa 

dakmayofildes moulodneli biznesmoTxovnebi. 

spekulaciuri motivi: fuladi saxsrebi inaxeba, raTa gamoyenebul iqnes 

moulodneli biznes da sainvesticio SesaZleblobebis gamoCenisas 

 kompaniebi, romelTac gaaCniaT samuSao kapitalis agresiuli politika, 

miiswrafian minimumamde daiyvanon maT xelT arsebuli fuladi saxsrebi da 

aucileblobis SemTxvevaSi gamoiyenon sesxebi. 

 kompaniebi, romlebic misdeven dacviT politikas, gadadeben fulad saxsrebs 

fasiani qaRaldebis portpelSi, saidanac amoRebuli iqneba aucileblobis 

SemTxvevaSi. 

miznebi nameti fuladi saxsrebis investirebisas. nameti fuladi saxsrebi 

warmoadgens kompaniis likvidur saxsrebs, romelic ar gamoiyeneba mimdinare 

operaciebis dasafinanseblad, aseve ar inaxeba mudmivad – moklevadiani 

investirebis mizniT. 

miznebi SeiZleba Semdegnairad Camoyalibdes: 

likvidoba: fuladi saxsrebi xelmisawvdomi unda iyos saWiroebisas. 

usafrTxoeba: ar unda arsebobdes dakargvis riski. 

mogebianoba: zemoT CamoTvlili pirobebis gaTvaliswinebiT, mizani imaSi 

mdgomareobs, rom miRebul iqnes SesaZlo begaris gadaxdis Semdgomi maqsimaluri 

mogeba. 

sabanko overdrafti  

mravali kompaniisTvis, moklevadiani dafinansebis gavrcelebul wyaros 

warmoadgens sabanko overdrafti. aRniSnuli safinanso saxsrebi, ZiriTadad 

warmodgenilia kliringuli bankebis mier da warmoadgens nebarTvas bankis mxridan 

gamoweril iqnes Ceki im SemTxvevaSic ki, rodesac kompanias depozitur angariSze 

ar gaaCnia am Cekis ganaRdebisaTvis sakmarisi saxsrebi. 

dafinansebis am wyaroze dawesebulia SezRudvebi (overdraftis limiti) Tumca, am 

limitis gadaWarbebis SemTxvevaSi kompania met-naklebad Tavisufalia overdraftis 

gamoyenebaSi, Tavisi survilidan gamomdinare. 
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bankis mier amoiReba procenti im Tanxebze, romelic gadauxdelia drois 

nebismieri momentisaTvis amas garda, banks SeuZlia nebismier dros moiTxovos 

overdraftze davalianebis dafarva. 

overdraftis upiratesobaa: 

 moqniloba – misi gamoyeneba SesaZlebelia saWiroebis SemTxvevaSi; 

 siiafe – procenti, Cveulebriv, sabazo ganakveTze sul raRac 2-5%- iT 

maRali.  

overdraftis naklia: 

 kanoniT, overdrafti dabrunebas eqvemdebareba moTxovnisTanave. Tumca, 

Cveulebriv, banki arwmunebs Tavis klientebs, rom maT SeuZliaT dafinansebis 

wyaroTi isargeblon garkveuli periodis ganmavlobaSi, davuSvaT, eqvsi TviT. 

 Cveulebriv, moiTxoveba girao fondSi fiqsirebuli an cvladi gadaxdebis 

saxiT, an zogjer, kerZo kompaniebSi, mflobelisagan piradi garantiebi. 

 danaxarji procentis gadaxdaze icvleba sabazo sabanko ganakveTebis 

Sesabamisad. 

mTlianobaSi, sabanko overdrafti mrewvelobisaTvis warmoadgens moklevadiani 

dafinansebis erT erT mniSvnelovan wyaros. 

sabanko sesxebi. sabanko sesxi warmadgens formalur SeTanxmebas banks da 

msesxebels Soris bankis mier sesxis wardgenis Sesaxeb, garkveuli odenobiTa da 

garkveuli droisaTvis (yvelaze xSirad erTidan Svidi wliT). procenti gadaxdil 

unda iqnes mTlian Tanxaze da sesxis mTlian periodis ganmavlobaSi. 

amrigad, savaraudoa, rom aRniSnuli wyaro ovedraftze Zviria da gamoirCeva 

naklebi moqnilobiT. Tumca, meore mxriv, gamoiricxeba saSiSroeba, rom wyaro 

gauqmdeba sasesxo periodis amowurvamde. saprocento ganakveTebi da sagarantio 

moTxovnebi iseTivea, rogorc saxsrebis sabanko overdraftis wardsgenisas. 

sabanko sesxisa da ovedraftis Sedareba. gansxvaveba procedurebis daricxvaSi 

SeiZleba Semdegnairad iqnes naCvenebi: 

sabanko 

naSTi 

lari       overdrafti       
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magaliTad: 

kompanias Wirdeba 600 lari Tanxa, momdevno oTxi Tvis ganmavlobaSi. Tumca sinamdvileSi 

mTliani Tanxa aucilebelia mxolod meoTxe Tvis SuaSi. darCenil periodSi igi 

ovedraftis gamoyenebisas gacilebiT mcire Tanxis procents gadaixdis. im SemTxvevaSi 

Tuki kompania sabanko sesxis saxiT aiRebs 600 lars maSin man procenti unda ixados 

mTlian Tanxaze oTxi Tvis ganmavlobaSi miuxedavad imisa, rom albaT sul mcire xniT 

daWirdeba mTliani Tanxa. 
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